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Financial Statement 
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LINGAYA'S VIDYAPEETH 
A unit of Lingaya's Society 
Statement of Financial Position as at 31st March, 2023 

Particulars Note- As at 31st 
No. March, 2023 Sources of Fund 

(1) Corpus and Other Fund 
(a) Reserve and Surplus 

(2) Liabilities 
(a) Long-Term Borrowings 
(b) Current Liabilities & Provisions 

Total 
Application of Fund 

(1) Non-Current Assets 
(a) Property Plant and Equipment 
(b) Non-Current Investments 

(2) Current Assets 
(a) Short-Term Loans & Advances 
(b) Cash & Cash Equivalent 
( c) Other Current Assets 

Total 

3 

4 
5 

6 
7 

8 
9 
10 

The notes 011 pages 5 to 13 are integral part of the financial statements 
As per our report of eve11 date 

ForVV MA& Co. For or on Behalf of 
LINGAYA'S VIDYAPEETH 

16,61,39,607 

72,01,664 
14,63,70,362 

31,97,11,633 . 

2,67,03,851 
71 ,15,787 

28,09,16,245 
27,12,769 
22,62,981 

31,97,11,633 

C ,___ Picheswar Gadde Sunita Gadde 
(President) (Secretary) 

MRN 549893 ., 
UDI : J 54 9BCf '.2> e,Crlx R wz ~431. [c.oo s oucfa.tecl) 

Place: New Delhi 
Date : 30/09/2023 
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LINGAYA'S VIDYAPEETH 
A unit of Lingaya's Society 
Income & Expenditure Account for the year ended 31st March, 2023 

Particulars 

Income: 
Revenue From Operation 
Other Income 

Expenditure: 
Employee Benefit Expense 
Academic Expenses 
Finance Costs 

Total Income 

Depreciation and Amortization Expense 
Other Expenses 

Total Expenses 

Surplus/(Deficit) for the year 

The notes on pages 5 to 13 are integral part of the financial statements 
As per 011r report of even date 

Note 
No. 

11 
12 

13 
14 
15 
16 
17 

For the year 
ended 31st 

March,2023 

35,31,07,001 
1,03,50,231 

36,34,57,232 

10,78,76,131 
15,16,00,166 

73,04,884 
43,25,366 

6,31,83,506 

33,42,90,053 

2,91,67,180 

ForVVM A & Co. For or on Behalf of 
LINGAYA'S VIDYAPEETH 

Picheswar Gadde Sunita Gadde 
(President) (Secretary) 

MRN 549893 • UD : -' 5 y q 8 Cf'3 B l.T1 x R WZ "i- 4 3 .1- (_ c..onsoU d o.Xed) 

Place: New Delhi 
Date : 30/09/2023 
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When parts of an item of tangible assets have different useful lives, they are accounted for as 
separate items (major components) of property, plant and equipm~nt. 

Subsequent expenditure relating to tangible assets is capitalized only if such expenditure results in an 
increase in the future benefits fro~ such asset beyond its previously assessed standard of performance. 

Intangible Assets 
An intangible asset is recognized when it is probable that the future economic benefits attributable to the 
asset will flow to the enterprise and where its cost can be reliably measured. Intangible assets are stated at 
cost of acquisition less accumulated amortization and impairment losses, if any. Cost comprises the purchase 
price and any cost attributable to bringing the assets to its working condition for its in- tended use which 
includes taxes, freight, and installation and allocated incidental expenditure during construction/ acquisition 
and inclusive of Input tax credit (IGST/CGST and SGST) or other tax credit available to the Company. 

(e) Depreciation: 
Depreciation is charged on the written down (WDV) value method at the rates prescribed by the Income Tax 
Act, 1961 and has used following WDV Rates to provide depreciation of different class of its property, plant 
and equipment. 

Particulars WDV Rates (%) 
Books 40% 
Building 10% 
Computers & Peripherals 40% 
Furniture & Fixture 10% 
Lab Equipment 15% 
Land 0% 
Lifts 15% 
Office Equipment 15% 
Sewage Treatment Plant 15% 
Sport & Musical Equipments 10% 
Solar Plant 15% 
Tablets 15% 
Vehicle 15% 

(f) Impairment of Assets: 
Management periodically assesses using external and internal sources whether there is an indication that an 
asset may be impaired. Impairment occurs where the carrying value exceeds the present value of future cash 
flows expected to arise from the continuing use of the asset and its eventual disposal. The impairment loss to 
be expensed is determined as the excess of the carrying amount over the higher of the asset's net sales price or 
present value as determined above. An impairment loss is recognsed in income and expenditure account. If at 
the balance sheet date, there has been a change in the estimates used to determine the recoverable amount. An 
impairment loss is reversed only to the extent that the asset's carrying amount does not exceed the carrying 
amount that would have been determined net of depreciation or amortization, if no impairment loss has been 
recognized. 

UNGAVA'S VIDYAPEETH 2023 6 of 13 



(g) Revenue recognition: 
Revenue from students in various educational institutes, colleges and universities are recognized as per generally accepted accounting principle (GAAP) that identifies the specific conditions in which revenue is recognized and detennines how to account for it. 

(h) Expenditure: 
Expenses are recognized in the income statement as and when the provision of services is received. 

(i) Provisions & Contingencies: 
A provision is recognized when there is a present obligation as a result of past events and it is probable that an outflow of resources will be required to settle the obligation in respect of which reliable estimate can be made. Provisions (excluding retirement benefits) are not discounted to their present value and are determined based on the best estimate required to settle the obligation at the Balance sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates. Contingent Liabilities are disclosed in the notes. Contingent assets are not recognized or disclosed in the Financial Statements. 
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Notes Forming Integral Part of the Balance Sheet of Lingaya's Vidyapeeth as at 31st 
March,2023 

Note: 3 Reserve and Surplus 
iParticulars 

Balance brought forward from previous year 
Add: Surplus/(Deficit) for the period 

Total 

Note: 4 Long-Term Borrowings 
[Particula'ts 

Secured Loans 
From Bank & Financial Institutions 

Unsecured Loan 
From Related Parties 
From Others 

Total · 

Note: 5 Current Liabilities & Provisions 
Particulars 

Security Deposits 
Caution Money 
Salary Payable 
Duties and Taxes 
Sundry Creditors 
Interest Payable 
Other Expense Payable 

Total · • A 

UNGAVA'S VIDYAPEETH 2023 

2022-23! 

13,69,72,427 
2,9 I ,67, 180 

16,61,39,607 

2022-231 

24,51,664 

13,50,000 
34,00,000 

72,01,664 

202i-23 

15,62,297 
3,02,96,850 · 
4,74,08,047 

11,15,047 
2,38,08,2 I 7 

78,45,306 
3,43,34,598 

14,63, 70,362 
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Notes Forming Integral Part of the Balance Sheet of Lingaya's Vidyapeeth as at 31st 
March,2023 

Note: 7 Non-Current Investments 
Particulars 

Fixed Deposits 
Deposit with LIC 

Total 

Note: 8 Short-Term Loans & Advances 
Particulars 

Loans & Advances: 
Related Parties 
Others 

ifotal 

Note: 9 Cash & Cash Equivalents 
Particulars 

Cash-in-Hand 
Balance with Bank 

Total 

Note: 10 Other Current Assets 
Particulars 

Accrued Interest 
Security Deposits 
TDS Receivables 
Fees Receivables 
Prepaid Expenses 
Other Receivables 

Total 

UNGAVA'S VIDYAPEETH 2023 

2022-23) 

13,00,000 
58, 15,787 

71,15,787 

2022-23) 

25,89,77,062 
2, 19,39, 183 

28,09,16,245 

2022-23 

2,04,136 
25,08,633 

27,12,769 

2022-23 

14,10,103 
5,15,860 
3,14,188 

17,205 
5,625 

22,62,981 I 
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Notes Forming Integral Part of the Income & Expenditure statement of Lingaya's 
Vidyapeeth as at 31st March, 2023 

Note: 11 Revenue From Operation 
!Partjcu la rs 

Fees from Students 

Total 

Note: 12 Other Income 
IParticu la rs 

Interest Income 
Rental Income 
Liability Written-Off 
Transportation Charges from Staff & Students 
Other Receipts 

ltotat· 

Note: 13 Employee Benefit Expenses 
frarticu la rs 

Manpower Cost 

Note: 14 Academic Expenses 
Particulars -

Admission Ancillary Expense 
Student Seminars & Conferences 
Examination Expenses 
Honorarium Expenses 
Books & Periodicals 
Scholarship to Students 
Transportation Expenses 
Meeting & Inspection Charges 
Student Welfare Expenses 

UNGAVA'S VIDYAPEETH 2023 

2022-23 

35,31,07,00 I 

35,31,01,001 I 

2022-23 

2,03,060 
13,49,334 
39,66,999 
47,64,195 

66,643 

1,03,50,231 

'2022-23 

10,78,76,131 

10,78,76,131 

. 2022-231 

13,73,44,238 
4,14,894 

30,36,446 
3,31,440 

12,19,096 
9,05,436 

23,82,781 
2,09,772 

57,56,063 

15,16,00,166 

11 of 13 
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Note: 15 Finance Costs 
Particulars 

Bank Charges 
Interest on Loan 
Finance Charges 

Total 

Note: 16 Depreciation & Amortization Expenses 
Particulars 

Depreciation and Amortisation Expenses 

Total 

Note: 17 Other Expenses 
,Particulars 

Advertisement Expenses 
Affiliation Expenses 
Bonus & Gifts 
Event, Function & Festival 
Fine & Panelty Expenses 
Freight & Cartage 
Insurance Expenses 
Interest on TDS 
Legal & Professional Charges 
Office Expenses 
Postage & Courier 
Power & Fuel Expenses 
Printing & Stationery Expenses 
Repairs & Maintenance Expenses 
Research & Development Expenses 
Software & Technology Expenses 
Telephone & Internet Charges 
Travelling & Conveyance Expenses 

'total 

UNGAVA'S VIDYAPEETH 2023 

2022-23 

2,96,593 
69,89,040 

19,251 

73,04,884 I 

2022-23 

43,25,366 

43,25,366 

2022-23 

7,90,951 
20,65,000 

2,81,540 
42,04,641 

64,844 
1,22,870 
7,29,844 
1,78,804 

21,53,299 
21,38,725 

63,799 
1,29,19,516 

23,96,263 
3,01,09,465 

14,06,000 
6,86,499 

13,62,242 
15,09,204 

6,31,83,506 
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Note: 18 Related Party Disclosures: 
Details of related parties including summary of transactions entered by the institution during the year 
ended 31st March, 2023 are summarised as below: 
Key Management Personnel: 
I. Dr. Picheswar Gadde 
2. Ms. Sunita Gadde 

Note: 19 Events After the Reporting Date: 
There were no material events subsequent to 31st March, 2023 that have not been reflected in the financial 
statements. 
Note: 20 Authorization of Financial Statements: 
These financial statements were authorized for issue in accordance with the resolution of the board of 
management of Lingaya's Vidyapeeth on 30th September, 2023. 

UNGAVA'S VIDYAPEETH 2023 13 of 13 



LINGAYA'S VIDYAPEETH 
A unit of Lingaya 's Society 
Notes forming part of the financial statement for the year ended March 31, 2023 

1 Organization Background . Lingaya's Vidyapeeth is a renowned educational institution dedicated to nurturing young minds and empowen~g 
them with knowledge, skills, and values. Established in the year 20 I 0, our institution has a rich history of academic 
excellence and a commitment to fostering holistic development in students. 

The journey ofLingaya's Vidyapeeth began with a vision to provide quality education and contribute to societal 
advancement by producing leaders, innovators, and responsible citizens. Over the years, we have grown into a 
comprehensive university, offering a wide range of undergraduate, postgraduate, and doctoral programs across 
various disciplines. 

All amounts are in INR, unless otherwise stated 

2 Signifi:cant Accounting Policies 

(a) Basis of Preparation of Financial Statements: 
The financial statements have been prepared on a going concern basis under the historical cost convention, on 
an accrual basis, in accordance with applicable accounting standards issued by the Institute of Chartered 
Accountant of India (ICAI) to the extent applicable. The accounting policies have been consistently applied 
by the organization. 

(b) Use of Estimates: 
The preparation of financial statements in conformity with Indian generally accepted accounting principles 
requires the management to make estimates and assumptions considered in the reported amounts of assets and 
liabilities (including contingent liabilities) and the reported income and expenses during the year. The 
management believes that the estimates used in preparation of the financial statements are prudent and 
reasonable. Future results could differ due to these estimates and the differences between the actual results 
and the estimates are recognized in the years in which the results are known I materialize. 

(c) Cash and Cash Equivalent: 
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances 
(with an original maturity of three months or less from the date of acquisition), highly liquid investments that 
are readily convertible into known amounts of cash and which are subject to insignificant risk of changes in 
value. 

(d) Property, Plant and Equipment: 

Tangible assets 
Tangible assets, capital work in progress are stated at cost, less accumulated depreciation and 
impair-ment losses, if any. Cost comprises the purchase price, borrowing costs, if capitalization 
criteria are met and any cost attributable to bringing the assets to its working condition for its 
intended use which in- eludes taxes, freight, and installation and allocated incidental expenditure 
during construction/ acqui- sition and inclusive Input tax credit (IGST/CGST and SGST) or other 
tax credit available to the Company. 
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Lingayas Vidyapeeth 
(Formerly Known as Linagays University) 

(Run by Lingayas Society) 
Address: Vill. Nachauli, Jasna Road, Faridabad 

Balance Sheet as at 31st March 2020 
As at 31.03.2020 

Particulars Note Amount (Rs) 
Source of Funds 
1. Excess of lncome Over Exp. 
2. Long Term Borrowings 

6.80,14,383.50 
34,00.000.00 

3. Current Liabilities and Provisions 3 15,38,27.062.66 

Total 22,52,41,446.16 

Application of Funds 

1. Non Current Assets 
d) Fixed Assets 
i) Non Current Investment 

1.56.82,773.00 
95.24.013.11 

2. Current Assets 
d) Current Assets 
(ii) Cash & Cash Equivalent 
(ii) Society Fund 
iv) Branch & Divisions 

6,62.47,246.79 
12.37.283.91 

8 5,65,94.131.45 
9 7,59,55,997.90 

22,52,41,446.16 

Auditor's Report 
"As per Our Audit Report of Even Date Attached" 

For NG R & Associates 
Chartered Accountants 

For Lingayas Vidyapeeth 

Nishant Singla / 
PA For 

LINGAYA'SMADYAPKETHFor 
LINGAYAS VIDYAPEETH 

AutkerisedSignatory 
(Partner) 
(M.no. 536056) 

AuthofESu'stghatory 
FARIDAT 

artered ed Aco 

Date: 
Place: Faridabad 



Lingayas Vidyapeeth 
(Formerly Known as Linagays University) 

(Run by Lingayas Society) 
Address: Vill. Nachauli, Jasna Road, Faridabad 

Income & Expenditure Account for the year ending at 31st March 2020 Particulars 
4) Inconme 
Fee From Student 
Other Income 

Note Amount (Rs.) 
10 20.27.17.754.80 
11 2,54.50,654.12 

Total (A) 22,81,68,408.92 (B) Evpenditures 
Salary & Staff Welfare Exp. 
Student Welfare Exp. 
Academice Expenses 

12 8.80.07,380.33 
13 1,23.11.634.00 
14 4,45,40,529.00 Administrative & Other Exp 

Financial Charges 
Depreciation 

15 4,02.45,377.62 
16 89,64.280.81 
17 19,80,368.00 

Total (B) 19,60,49,569.76 

|Net Surplus/(Deficit) During the year(A-B) 3,21,18,839.16 | 
Auditor's Report 

"As per Our Audit Report of Even Date Attached" 

For N G R& Associates For Lingayas Vidyapeeth 
Chartered Accountants 
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Lingayas Vidyapeeth 
Address: Vill. Nachauli, Jasna Road, Faridabad 

Note-1 Excess of Expenditure Over Income 
Particulars 
Opening Balance 
Add/Less): CY Surplus/(Deficit) 

As on 31.03.2020 

3,58,95,545.69 
3,21,18,837.81 

6,80,14,383.50 

Note -2 Long Term Borrowings 
Particulars 
Secured Loan 
(From Banks & Financial Institutions) 

As on 31.03.2020D 

Unsecured Loan 
Dinesh Sadana 

14,00,000.00Suresh Verma HUF 
20,00,000.00 

34,00,000.00 
Note-3 Current Liabilites & Provisions 

Particulars 
Security Depsoits-Liab. 
Caution Money from Students 

As on 31.03.2020 

21,76,517.00 
2,45,16,850.00 

Fee Received in Advance 
46,00,930.98 EPF Payable 

ESI Payable 

Gratuity Payable 
GGCA, GSLI Payable 
Salary Payable 
Sundry Creditors 
TDS Payable 

12,72,745.00 
1,89,126.00 

83,55.727.00 
1,55,13,894.00 
4,38,68,303.00 
3,21,81,391.00 

23,25,280.00 
Interest Payable on Unsecured Loan 
Research & Development Exp.Payable 
Scholarship Payable 
Credit Card Pyables 
OtherCurrent Liability 

1,11,06,480.00 
61,75,208.00 
3,01,500.00 

12,39,510.68 
3.600.00 

15,38,27,062.66 
z[ FRN-029837N o 
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Lingayas Vidyapeeth 
Address: Vill. Nachauli, Jasna Road, Faridabad 

Note-5 Non Current Investment 
Particulars 
Fixed Deposits 

As on 31.03.2020 

25,00,000.00 
Accrued Interest 12,08,226.11 

58,15,787.00 
95,24,013.1 

Deposit with LIC 

Note-6 Current Assets 
As on 31.03.2020 Particulars 

Security Depsoits 1,97,019.00 
Advances to Staff 75,558.00 
Advances to Vendors 2,63,52,819.00 
Loans & Advances 12,62,727.00 
TDS Receivable 2,04,400.57 
Fee Receivbale 3,49,72,400.22 
Prepiad Expenses 14,284.00 
Other Current Assets 31,68,039.00 

6,62,47,246.79

Note-7 Cash & Cash Equivalent 
Particulars As on 31.03.2020 
Cash in Hand 1.66,001.04 
Balance with Banks 10,71,282.87 

12,37,283.91 
= 

Note-8 Society Fund 
Particulars As on 31.03.2020 

Society Fund 5,65,94,131.45 

5,65,94,131.45 

Note-9 Branch & Divisions 
Particulars As on 31.03.2020 
Lingayas Inst. Of Health & Sc. 
Lingayas Public School 
Lingayas GVKS 
LV-Delhi 

69,47,970.00 
3,54,75,808.00 
3,35,32,218.90 

10,93,06,846.69 LV FBD
(10,93.06,845.69) 

7,59,55,997.90 
For LINGAYA V4DYAPÉETH For LINGAYA'S VIDYAPEETH 
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Lingayas Vidyapeeth 
Address: Vill. Nachauli, Jasna Road, Faridabad 

Note-10 Fee From Students 

Particulars For the Year 
2019-20 

Academic Fee 
12,41,49,703.80 Development Fee 

Accomodation Charges 2,51,87,500.00 
7,60,426.00 Alumani & Convocation Fee 

16,51,000.00 Student Activity Fee 
Registration Charges 
Transportation Charges 

71,82,500.00 
2,19,800.00 

34,71,300.00 Income From Sale of Forms 
3,54,150.000 Examination Fee 

99,06,000.00 Hostle Charges 
University Fee 1,36,12,500.00

82,50,000.00Other Fee from Students 
79,72,875.00 

20,27,17,754.80 
Note-11 Other Income 

Particulars For the Year 
2019-20 

Interest Income 
4,79,577.10 Other Income 

22,15,844.00 Rental Income 
Liability W/off 7,40,342.68 

6,08,358.50 Collaboration Fees 1,56,63,257.00 Research & Development 
4,00,000.00 Fines & Penalties 

51,55,774.84 Sale of Scrap 
1,87,500.00 

2,54,50,654.12 
Note-12 Salary & Staff Welfare Exp 
Particulars For the Year 

2019-20 
Salary to Staff 
Employer Contribution to EPF 
Empoyer Contribution to ESI 
Security Exp. 
Housekeeping Exp. 

7,53,84,885.54 
15,88,051.00 
5,51,269.o 
5,50,485.00 

90,29,249.00 
Research & Development-Staff 
Admin Charges EPF 
Staff Welfare-General Exp. 

I.66,647.79 
1,40,791.00 

5,96,002.00 
8,80,07,380.33 

For LINGAYA'S VIDYAPEETH 
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Lingayas Vidyapeth 
Address: Vill. Nachauli, Jasna Road, Faridabad 

Note-13 Student Welfare Exp 
For the Year Particulars 

2019-20 Events, Function & Festival Exp. 
Medical Expenses 759304.00 

32103.00 Hostle Expenses 
Sport Welfare Exp. 
Training & Placement Exp. 
Other Student Welfare Exp. 

10932853.00 
9538.00 

516662.00 
61174.00 

1,23,11,634.00 

Note- 14 Academic Expenses 
For the Year Particulars 

2019-20 Library & Lab Exp. 
8,12,678.00 Student Seminars & Conferences 

19,100.000 Examination Exp 
16,64,523.00 Honorium Expenses 
2,56,500.00 

13,95,420.00 
Books & Peroidicals 
Collaboration Expense 

10,00,000.00 
3,49,81,793.00 

Scholarship to Students 
Transport Exp. 
Admission Exp. 18,92,429.00 

25,18,086.00 
4,45,40,529.00 

oCLA For LINGAYA'S VIDYAPEETH 
For LINGAYA'S VIDYPEETH Z 
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Lingayas Vidyapeeth 
Address: Vill. Nachauli, Jasna Road, Faridabad 

Note-15 Administration & Other Expenses 
For the Year Particulars 

2019-20 Audit Fee 
2,40,000.00 Advertisement Exp. 

Affiliation Expenses 
Conveyance Exp. 
Festival Celebration Expenses 
Horticuture Exp. 
Insurance Exp. 
Freight& Cartage 
Postage & Courier 
Misc. Expenses 
Power & Fuel Exp 
Printing & Stationery Exp 
Legal& Professional Charges 
Brokerage Expense 
Repairs & Maintenance 
Meeting & Inspection Charges 

89,90,406.65 
7,45,021.24 
4,15,884.00 

12,32,070.00 
1,35,928.00 
7,67,319.00 

32,200.00 
23,447.000 

1,81,625.94 
3,71,100.40 

12,33,219.20 
28,20,793.00 
8,50,000.00 

1,32,25,940.56 
33,909.00 

27,21,427.83 
Rates & Taxes 
Office Expense 

33,59,539.84 Interest on TDS 
3,78,783.00 Interest on ESIC 
I,02,844.00 
9,04,447.90 

Tour & Travelling 
Telephone & Internet Charges 
Vehicle Running & Maintt. Exp. 8,11,308.65 

6,68,162.41 
4,02,45,377.62 

Note-16 Financial Charges 

For the Year Particulars 
2019-20 Bank Charges/Loan Processing Fee 
1,80,83 l.56 
2,46,892.00 

80,59,160.00 

Interest on Secured Loan 
Interest on Unsecured Loan 
Credit Card Interest/Finance Charges 4,77,397.25 

89,64,280.81 
Note-17 Depreciation 

For the Year Particulars 
2019-20 Depreciation during the year 
19,80,368.00 

19,80,368.00 
For LINGAYA'S VIDYAPEETH 
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VVMA & Co. Corporate ofmice: 
K-318, 3rd Floor, 

(Chartered Accountants) 
ICAI Firm Reg. Na.: 033638N 

8285813142 
+91 6395 622 281 

support@vvma.in 
www.vvma.in 

Lado Sarai, 
New Delhi - 110030 

To, 
The Members of, 
Lingayas Vidyapeeth(A unit of Lingaya's Socicty) 

Report on the Audit of Financial Statements 

Opinion 

We have audited the accompanying financial statements of Lingayas Vidyapeth(A unit of Lingaya's Society), 
which comprises Balance Sheet as at 31st March 2021, the Income & Expenditure Account and a summary or 

significant accounting policies and other explanatory information. 
In our opinion and to the best of our information and accord to the explanations given to us and utilization 
certificates submitted by sub recipients, the aforesaid Financial Statements give a true and fair view in conformity 
with the accounting principles generally accepted in India. Including the Accounting Standards issued by the 
Institute of Chartered Accountants of India ('1CAI') of the financial position of the Society as at 31 march 2021, 
its financial performance and its cash flows for the year ended on that date. 

Basis of Opinion 
We conducted our audit of the Financial Statements in accordance with the Standards on Auditing specified under 
section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Society 
in accordance with the Code of Bthics issued by the Institute of Chartered Accountants of India (ICA) together 
with the independence requirements that are relevant to our audit of the Financial Statements under the provisions 
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit opinion on the Financial Statements. 

Management's Responsibility for the Financial Statements 
The management is responsible for preparation of these Financial Statement that give a true and fair view of the 
state of affairs, results of operations and cash flows of the Society in accordance with the accounting principles 
generally accepted in India, including the Accounting Standards issued by the ICAI. This responsibility includes 
maintenance of adequate accounting records for safeguarding the application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent and the design, implementation and maintenance 
of adequate internal control. That were operation effectively for ensuring the accuracy and completeness of 
accounting records, relevant to the preparation and presentation of the Financial Statements that give a true and 
fair view and are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whetner the Financial Statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but 1s not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement wnen t exISIS. MISstatements can arise from fraud or error and are considered material if, individually or in the ageregac, ney could reasonably be expected to influence the 
economic decisions of users taken on the basis of these Financial Statements. 

p 

MA 

As part of an audit in accordance with SAS, We CACICSC PrOlessional Judgment and maintain professional 

A kepeism throughout the audit. We also 
AA 
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i) Identify and assess the risks of material misstatement of the Financial Statements, whether due to Traua o 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence tnat i 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a mate 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may invov 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

ii) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances but not for the purpose of expressing an opinion on the effectivenesSs OT tne 

Society's internal control systems. 

ii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting ud 

and related disclosures made by management. 

iv Conclude on the appropriateness of management's use of the going concern basis of accounting and, based 

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 

may cast significant doubt on the Society's ability to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor's report to the related 

disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Society to cease to continue as a going concern. 

v)Evaluate the overall presentation, structure and content of the Financial Statements, including the 
disclosures, and whether the Financial Statements represent the underlying transactions and events in a 

manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate, makes 
it probable that the economic decisions of a reasonably knowledgeable user of the Financial Statements may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work 
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the 
Financial Statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

statement that we have complied with relevant ethical 

For V V M A & Co. 
Chartered Accountants 

MA ICAI Firm Reg No: 033638N 
New Delhi FRN:033638N 
ered Ac CA VISHAL VARSHNEY 

Ountan 

Partner 
MRN: 549893 
UDIN: 22549893AAAAAT3363 

Place: New Delhi 
Date: 30/11/2021 

4 of 15 LINGAYAS VIDYAPEETH(A UNIT OF LINGAYA's SOCIETY) 2021 ANNUAL REPORT 

* 



Lingayas Vidyapeeth 
(A unit of Lingaya's Society) 

Statement of Financial Position as at 31st March, 2021 

As at 31st Note As at 31st 
No. March, 2021 March, 2020 

Particulars 

Sources of Fund 

) Corpus and Other Fund 
(a) Excess of Income Over Expenditure 119,688,535 68,014,384 

2) Liabilities 
(a) Long-Term Borrowings 
(b) Current Liabilities & Provisions 

4,210,000 
120,607,260 

3,400,000 
5 153,827,063 

Total 244,505,795 225,241,447 
Application of Fund 

(1) Non-Current Assets 
(a) Fixed Assets 
(b) Non-Current Investment 

15,314,302 15,682,773 
7 8,315,787 8,315,787 

2) Current Assets 
(a) Short-Term Loans & Advances 
(b) Cash & Cash Equivalent 

Society Fund 
(d) Branch & Division 
(e) Other Current Assets 

9,890,212 
8,220,585 

27,691,105 
9 1,237,284 

73,323,104 56,594,131 
83,313,003 
46,128,802 

11 75,955,997 
12 39,764,3700 

Total 244,505,795 225,241,447 
The notes on pages 7 to 15 are integral part f the financial statements 

As per our report of even date 

For or on Behalf of 
Lingayas Vidyapeeth 

For V VM A & Co. 

Ahartered Accountants 
ICAI Pirm Registration No.: 033638N 

MA AM For LINGAYAS VIDAPEETH,Fof LINGAYA'S VIDYAPEETH 
New FRN:033638N Authorised Signatory Picheswar Gadde Authoristel Signatory 

Sunita CA VISHAL VARSHNEY\ 
Partner 
MRN: 549893 
UDIN: 22549893AAAAAT3363 

ed Acco (President) (Secretary) 
Ountants 

Place: New Delhi 
Date 30/11/2021 
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Lingayas Vidyapeeth 
(A unit of Lingaya's Society) 

Income & Expenditure Account for the year ended 31st March, 2021 

For the year For the year 
ended 31st Particulars Note ended 31st 

No. March, 2021 March, 2020 

ncome: 
Fees from Institutions 214,909,713 219,873,831 

5,039,106 
3 

Other Income 14 13,258,697 

Total Income 224.912,937 228,168,410 

Expenditure: 
Employee Benefit Expense 
Student Welfare Expense 
Academic Expenses 

I5 63,350,776 78,978,131 
|6 2,259,494 13,543,704 
17 72,067,540 44,574,438 

Finance Costs 18 6,853,047 8,964,281 
Depreciation and Amortization Expense 1,958,257 1,980,368 
Other Expenses 20 26,749,672 48,008,648 

Total Expenses 173,238,7866 196,049,570 

Surplus/Deficit) for the year 51,674,151 32,118,840 

The notes on pages 7 to 15 are integral part of the financial satements 

As per our report of even date 

For V V M A & Co. For or on Behalf of 

Lingayas Vidyapeeth Chartered Accountants 

CAI Firm Registration No.: 033638N 

&Co For LINGAYAS VIDYAPEETH FoyLINGAYA'S VIDYAPEET MAG 
New Delhi 

Authorised Signatory Authorised Mgnato 
FRN:033638N 

Accou 
Tered 

Picheswar Gadde CA VISHAL VARSHNEY 
UPartmer 

MRN: 549893 

Sunita Gadde 
(President) (Secretary) 

UDIN: 22549893AAAAAT3363 

Place: New Delhi 
Date: 30/11/2021 
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Notes Forming Integral Part of the Balance Sheet of Lingayas Vidyapeeth (A unit of Lingaya's Society) as at 31st March, 2021 

Note: 3 Excess of Income Over Expenditure 
Particulars 2020-21 2019-20 

Surplus/Deficit) in Income & Expenditure Account 
Balance brought forward from previous year 
Add: Surplus for the period 

68,014,384 35,895,546 
51,674,15 1 32,118,838 

Total 119,688,535 68,014,384 
Note: 4 Long-Term Borrowings 
Particulars 2020-21 2019-20 
Secured L0ans 
(From Bank & Financial Institutions) 

Unsecured Loan 
From Related Parties 
From Others 4,210,000 3,400,000 

Total 4,210,000 3,400,000 

Note: 5 Current Liabilities & Provisions 
Particulars 2020-21 2019-20 
Audit Fee Payable 

Security Deposits 
Caution Money 

240,000 240,000 
530,517 2,176,517 

24,516,850 26,001,850 
Advance Fee 3,255,834 4,600,931 
Salary Payable 
Duties and Taxes 

39,881,2699 43,868,303 
28,411,516 
7,259,733 

27,656,772 
7,479,819 Expense Payable 

Sundry Creditors 
Interest Payable 

7,363,646 32,181,391 
11,106,480 7,662,895 

Total 120,607,260 153,827,063 

&Co ,C New Detlhi 
FRN:033638N 

artered 
For LINGAYAS VIDYAPEETH 

Countan 
Authprisedsignatory 

For LINGAYA'S VIDYAPEEJH 

Authorised Sgnatory 
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Lingayas Vidyapeeth 
(A unit of Lingaya's Society) 

Notes forming part of the financial statement for the year ended March 31, 2021 
1 Organization Background 

Lingaya'sVidyapeeth is a private deemed-to-be university located in Faridabad, Haryana, India. It was 
established in 1998, as Lingaya's Institute of Management and Technology. Their mission is to allow 
students to gain pertinent knowledge and relevant skills through a well-rounded curriculum. 

All amounts are in INR, unless otherwise stated 

2 Significant Accounting Policies 

(a) Basis of Preparation of Financial Statements: 
The financial statements have been prepared on a going concern basis under the historical cost 

convention, on an accrual basis, in accordance with applicable accounting standards issued by the 
Institute of Chartered Accountant of India (lICA) to the extent applicable. The accounting policies have 
been consistently applied by the organization. 

(b) Use of Estimates: 
The preparation of financial statements in conformity with Indian generally accepted accounting 
principles requires the management to make estimates and assumptions considered in the reported 

amounts of assets and liabilities (including contingent liabilities) and the reported income and expenses 
during the year. The management believes that the estimates used in preparation of the financial 
statements are prudent and reasonable. Future results could differ due to these estimates and the 
differences between the actual results and the estimates are recognized in the years in which the results 
are known / materialize. 

(c) Coronavirus (COVID-19) Impact: 
The outbreak of Corona Virus (COVID-19) declared as pandemic globally andin India causing 
significant disturbance and slowdown of economic activity.The impact of CoVID-19 is constantly 
evolving and, where applicable, is incorporated into the determination of the Company's results of 
operations and the measurement of its assets and liabilties as on the reporting date. 

(d) Cash and Cash Equivalent: 
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term 
balances (with an original maturity of three months or less from the date of acquisition), highly liquid 
investments that are readily convertible into known amounts of cash and which are subject to 
insignificant risk of changes in value. 

(e) Property, Plant and Equipment: 
Property, plant and equipment are stated at cost less accumulated depreciation/amortization and 
accumulated impairment losses, if any. Cost comprises of purchase price and other directly attributable 
costs of bringing the asset to its working condition for its intended use and includes interest on moneys 
borrowed for construction/acquisition of fixed assets up to the period the assets are ready for use 
Assets which are not ready for their intended use and other capital work-in-progress are carried at cost. 
comprising direct cost, related incidental expenses. 

Depreciation: 
MA& Depreciation is charged on the written down(WDV) vaue method at the rates prescribed by the Income CO Tax Act, 1961. 

Delhi FRN:033638N* 

ered tNGAYAS VIDYAPEETH(A UNIT OF LINGAYA'S SOCIETY) 2021 ANNUAL REPORT Charter 
For LINGAYAS VIDYAREETH 
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(g) Impairment of Assets: 
Management periodically assesses using external and internal sources whether there is an indication that 
an asset may be impaired. Impairment occurs where the carrying value exceeds the present value of 
future cash flows expected to arise from the continuing use of the asset and its eventual disposal. The 
impairment loss to be expensed is determined as the excess of the carrying amount over the higher of 
the asset's net sales price or present value as determined above. An impairment loss is recognsed in 

income and expenditure account. If at the balance sheet date, there has been a change in the estimates 
used to determine the recoverable amount. An impairment loss is reversed only to the extent that the 

asset's carrying amount does not exceed the carrying amount that would have been determined net of 
depreciation or amortization, if no impairment loss has been recognized. 

(h) Revenue recognition: 
Revenue from education in various educational institutes, colleges and universities are recognized as 

per generally accepted accounting principle (GAAP) that identifies the specific conditions in which 
revenue is recognized and determines how to account for it. 

(i) Expenditure: 
Expenses are recognized in the income statement as and when the provision of services is received. 

g) Provisions & Contingencies: 
A provision is recognized when there is a present obligation as a result of past events and it is probable 
that an outflow of resources will be required to settle the obligation in respect of which reliable estimate 
can be made. Provisions (excluding retirement benefits) are not discounted to their present value and 
are determined based on the best estimate required to settle the obligation at the Balance sheet date. 
These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates. 
Contingent ILiabilities are disclosed in the notes. Contingent assets are not recognized or disclosed in 
the Financial Statements. 

(k) Remuneration of Auditor: 
The Committee discussed the provisions relating to the payment of remuneration to the Auditors and 
felt that this should be subject to decision by shareholders and that the provisions in the existing law 
provided a suitable framework for the purpose. However, the Committee felt that the basic 
remuneration to be termed as 'Audit Fee' should be distinguished from reimbursement of expenses. 
Reimbursement of expenses to Auditors should not form part of remuneration but should be disclosed 
separately in the Financial Statements along with the Auditor's fees. 

CO. A 
WewD 

Delhi 

{FRN: 033638N 
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Notes Forming Integral Part of the Balance Sheet of Lingayas Vidyapeeth (A unit of Lingaya's Society) as at 31st March, 2021 

Note: 7 Non-Current Investment 
Particulars 2020-21 2019-20 
Fixed Deposits 

2,500,000 2,500,000 Deposit with LIC 
5,815,787 5,815,787 

Total 
8,315,787 8,315,787 

Note: 8 Short-Term Loans & Advances 
Particulars 2020-21 2019-20 
Advances to Staff 

306,336 75,558 Advances to Vendors 
5,235,729 26,352,820 Other Loans & Advances 
4,348,147 1,262,727 

Total 9,890,212 27,691,105 
Note: 9 Cash & Cash Equivalents 
Particulars 2020-21 2019-20 
Cash-in-Hand 1,056,635 

7,163,950 
16,001 

Balance with Bank 
1,071,283 

Total 8,220,585 1,237,284 
Note: 10 Society Fund 

Particulars 2020-21 2019-20 

Society Fund 73,323,104 56,594,131 

Total 73,323,104 56,594,131 

Note: 11 Branch & Division 

Particulars 2020-21 2019-20 
Lingayas Institute of Health & Science 
Lingayas Public School 
Lingayas GVKS 

7,351,442 6,947,970 
35,475,8088 42,580,202 

33,381,359 33,532,219 

Tota 83,313,003 75,955,997 
CO MA 
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Note: 12 Other Current Assets 

Particulars 2020-21 2019-20 
Security Deposits 

197,019 197,019 TDS Receivable 
50,993 204,401 Fee Receivable 

38,936,400 34,972,400 Prepaid Expenses 
668,525 14,285 Other Receivables 

5,067,639 
1,208,226 

3,168,039 Accrued Interest 
1,208,226 

Total 46,128,802 39,764,370 

MA C O New Delhi 
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tered Acco For LINGAYAS VIDYAPEETH 
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Notes Forming Integral Part of the Income & Expenditure statement of Lingayas Vidyapeetn ta unit of Lingaya's Society) as at 31st March, 2021 

Note: 13 Fees from Institutions 
Particulars 

2020-21 2019-20 
Fees from Students 

219,873,831 214,909,713 
Total 

219,873,831 214,909,713 
Note: 14 Other Income 
Particulars 2020-21 2019-20 
Interest Income 

6,250 479,577 Rental Income 
1,060,807 740,343 Liability Write Off 

Transportation Charges from Students 
881,441 
891,450 

608,359 
3,471,300 

15,663,257 Collaboration Fees 445,725 Research & Development 
Fines &Penalties 
Sale of Scrap 
Other Receipts 

400,000 
5,155,775 

187,500 
1,899,158 

300,000 2,215,844 

Total 5,039,106 13,258,697 

Note: 15 Employee Benefit Expenses 
Particulars 2020-21 2019-20 

Manpower Cost 63,032,629 78,382,129 
Staff Welfare 318,147 596,002 

Total 63,350,776 78,978,131 

Note: 16 Student Welfare Expenses 
Particulars 2020-21 2019-20 

Events, Function & Festival Expenses 
Medical Expenses 
Hostel Expenses 

169,428 1,991,374 
32,103 

1,859,249 10,932,853 
Sport Welfare Expenses 
Training & Placement Expenses 
Other Student Welfare Expenses 

3,806 9,538 
516,662 54,804 

172,207 61,174 

Total 2,259,494 13,543,704 

MA 
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Note: 17 Academic Expenses 
Particulars 2020-21 2019-20 
Admission Ancillary Expense 
Library & Lab Expenses 
Student Seminars & Conferences 

2,664,039 
796,390 
50,920 

15,243,698 

2,518,086 
812,678 

Examination Expenses 
Honorarium Expenses 

53,009 
1,664,523 

152,300 
13,676,468 

256,500 
1,395,420 
1,000,000 

34,981,793 
1,892,429 

Books&Periodicals 
Collaboration Expense 
Scholarship to Students 
Transport Expenses 
Newspaper & Journal 
University Association Membership Fee 

38,008,395 
1,034,557 

259,974 
180,799 

Total 72,067,540 44,574,438 
Note: 18 Finance Costs 
Particulars 2020-21 2019-20 
Bank Charges 190,194 180,832 
Interest on Secured Loan 246,892 
Interest on Unsecured Loan 6,194,631 8,059,160 
Finance Charges 468,222 477,397 

Total 6,853,047 8,964,281 

Note: 19 Depreciation & Amortization Expenses 
Particulars 2020-21 2019-20 

Depreciation Expenses 1,958,257 1,980,368 

Total 1,958,257 1,980,368 

MA 
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Note: 20 Other Expenses 
Particulars 2020-21 2019-20 

Audit Fee 240,000 240,000 
Advertisement Expenses 
Afiliation Expenses 

6,125,427 

458,824 
8,990,407 

745,021 
415,884 Conveyance Expenses 

Horticulture & Housekeeping Expenses 
Information Technology Expenses 

244,317 
9,165,177 3,041,578 

1,656,288 
28,798 

181,626 
Insurance Expenses 

Freight&Cartage 
Postage & Courier 
Office Expenses 
Power & Fuel Expenses 
Printing & Stationery Expenses 
Legal & Professional Charges 
Repairs & Maintenance 

767,319 
6,288 32,200 

10,840 23,447 
1,476,795 
6,292,950 

3,359,540 
371,100 

418,739 1,233,219 
851,515 2,820,793 

3,638,699 13,225,941 
Rates, Duties & Taxes 520 2,721,428 
Brokerage Expenses 436,983 850,000 
Interest on TDS 378,783 

102,844 
410,288 

Interest on ESIC 
Tour & Travelling 
Telephone & Internet Charges 
Vehicle Running & Maintenance Expenses 

288,214 904,448 
798,447 811,309 
324,163 668,162 

Total 26,749,672 48,008,648 

Note: 21 Related Party Disclosures: 
Details of related parties including summary of transactions entered by the institution during the year ended 31st 
March 2021 are summarised as below: 

Related Party 
Dr. Picheswar Gadde 

Relationship 
Chancellor 

Transactions with related parties during the year -Nil. 

Note: 22 Events After the Reporting Date: 
There were no material events subsequent to 31st march, 2021 that have not been reflected in the financial 
statements. 

Note: 23 Authorization of Financial Statements: 
These financial statements were authorized for issue in accordance with the resolution of the board of 
management of Lingayas Vidyapeeth (A unit of Lingaya's Society) on 30th November, 2021. 
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VVMA& Co. Corporate ofmce 
K-318, 3rd Floor, 

8285813142 
91 6395 622 281 

(Chartered Accountants) 
ICAI Firm Reg. No.: D33638N 

Lado Sarai, support@vvma.in New Delhi - 110030 www.vvma.in 

To, 
The Members of, 
Lingayas Vidyapeeth (A unit of Lingaya's Society) 

Report on the Audit of Financial Statements 

Opinion 

We have audited the accompanying financial statements of Lingayas Vidyapeeth (A unit of Lingaya's Society), which 
comprises Balance Sheet as at 31st March 2022, the Income & Expenditure Account and 
accounting policies and other explanatory information. 

summary of significant 

In our opinion and to the best of our information and according to the explanations given to us and utilization certificates 
submitted by sub recipients, the aforesaid Financial Statements give a true and fair view in conformity with the accounting 
principles generally accepted in India. Including the Accounting Standards issued by the Institute of Chartered Accountants 
of India ('1CAI) of the financial position of the Society as at 31 March 2022, its financial performance and its cash flows 
for the year ended on that date. 

Basis of Opinion 
We conducted our audit of the Financial Statements in accordance with the Standards on Auditing specified under section 
143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the Auditor's Responsibilities 
for the Audit of the Financial Statements section of our report. We are independent of the Society in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the independence 
requirements that are relevant to our audit of the Financial Statements under the provisions of the Act and the Rules made 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's 
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the Financial Statements. 

Management's Responsibility for the Financial Statements 
The management is responsible for preparation of these Financial Statement that give a true and fair view of the state of 
affairs, results of operations and cash flows of the Society in accordance with the accounting principles generally accepted 
in India, including the Accounting Standards issued by the ICAI. This responsibility includes maintenance of adequate 
accounting records for safeguarding the application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent and the design, implementation and maintenance of adequate internal control. That were 
operation effectively for ensuring the accuracy and completeness of accounting records, relevant to the preparation and 
presentation of the Financial Statements that give a true and fair view and are free from material misstatement, whether due 
to fraud or error. 

Auditor's Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from nmaterial 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Mistatements can arise from fraud or error and are considered material if, 
nividally or in the aggregate, they could reasonably be expected to influence the econonmic decisions of users taken on 
the basis of these Financial Statements. 

FRN:033038N 

artere 
Accou 

Hew Delhi 

Branch Ofice: 
Laxmi Market, 
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Iglas Aligarh-202124 

M.: 9015336697 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

i) ldentify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud 
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

ii) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the 
Society's internal control systems. 

ii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by management. 

iv) Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant 
doubt on the Society's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the Financial Statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the Society to cease to continue as a 

going concern. 

v)Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and 
whether the Financial Statements represent the underlying transactions and events in a manner that achieves fair 
presentation. 

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate, makes it 
probable that the economic decisions of a reasonably knowledgeable user of the Financial Statements may be influenced. 
We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the 
results of our work; and (i) to evaluate the effect of any identified misstatements in the Financial Statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings. including any significant deficiencies in internal control that we identify during our 
audit. 
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought 
to bear on our independence, and where applicable, related safeguards. 

For V VMA& Co. 

&CO Chartered Accountants 
ICAI Firm Reg No: 033638N MA 

Vew Delhi 

FRN:03363ON 

Chartere 
we 

c VIsHAL VARSHNEY 
Phrtner 
RN: 549893 
UDIN: 22549893BGBRCM6446 

AccoU 

Place: New Delhi 
Date 26/10/2022 
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Lingayas Vidyapeeth 
(A unit of Lingaya's Society) 

Statement of Financial Position as at 31st March, 2022 

Particulars Note As at 31st As at 31st 
No. March, 2022 March, 2021 

Sources of Fund 

)Corpus and Other Fund 
(a) Excess of Income Over Expenditure 3 153,991,124 119,688,535 

2) Liabilities 
(a) Long-Term Borrowings 
(b) Current Liabilities & Provisions 

4 5,268,000 4,210,000 
115,911,914 120,607,260 

Total 275,171,0338 244,505,795 
Application of Fund 

D Non-Current Assets 
(a) Fixed Assets 6 14,388,450 15,314,302 
(b) Non-Current Investment 7 7,615,787 8,315,787 

(2) Current Assets 
(a) Short-Term Loans & Advances 8 21,829,298 9,890,212 
(b) Cash & Cash Equivalent 
(c) Society Fund 
(d) Branch & Division 

15.356,221 
80,427,808 

9 8,220,585 
10 73,323.104 
11 90,684,454 83,313,003 

(e) Other Current Assets 12 44,869,020 46,128,802 

Total 275,171,038 244,505,795 

The notes on puges 7 to 15 are integral part of the financial statements 

As per our report of even date 

For VVMA & Co. 
Chartered Accountants 
ICAFimRegistration No.; 033638N 

For or on Behalf of 

8 Co Lingayas Vidyapeeth 
For LINGAYA'S IDYAPEETH 

M 
bor LINGAYA'S VIDYAPEETH New Delhi 
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(President) 
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Date: 26/10/2022 
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Lingayas Vidyapeeth 
(A unit of Lingaya's Society) 
Income & Expenditure Account for the year ended 31st March, 2022 

For the year For the year Note Particulars ended 31st 
NO. 

March, 2022 March, 2021 
ended 31st 

Income: 
Fees from Institutions 13 290,642,239 219,873,831 
Other Income 14 6,062,518 5,039,106 

Total Income 296,704,757 224,912,937 

Expenditure: 
Employee Benefit Expense 
Student Welfare Expense 
Academic Expenses 

5 96,583,657 66,544,654 
6 8,009,745 2,259,494 
17 119,121,983 71,915,240 

Finance Costs 18 6,963,207 6,853,047 
Depreciation and Amortization Expense 
Other Expenses 

19 1,894,075 1,958,257 
20 29,829,501 23,708,094 

Total Expenses 262,402,168 173,238,786 

Surplus/(Deficit) for the year 34,302,589 51.614,151L = 

The notes on pages 7 to 15 are integral part of the financial statements 

As per our report of even date 

For V V M A & Co. For or on Behalfof 
Chartered Accountants Lingayas Vidyapeeth 
ICAI Firm Registration No.: 033638N C For LiNGAYA' S VIDXA 

PortINGAYAS VIDYAPEETH FRN:033638N* 

Chartere 
V 

New Delhi 

Authorised Stgnatory 
Picheswar Gadde CA VISHAL VaRSHNEY 

Partner 
MRN: 549893 

UDIN: 22549893BGBRCM6446 

Supita dde Signator 
Setretary) (President) 

Mace: New Delhi 
Date 26/10/2022 
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Lingayas Vidyapeeth 
(A unit of Lingaya's Society) 

Notes forming part of the financial statement for the year ended March 31, 2022 

1 Organization Background 
Lingaya's Vidyapeeth is a private deemed-to-be university located in Faridabad, Haryana, India. It was established in 
1998, as Lingaya's Institute of Management and Technology. Their mission is to allow students to gain pertinent 
knowledge and relevant skills through a well-rounded curriculum. 

All amounts are in INR, unless otherwise stated 

2 Significant Accounting Policies 

(a) Basis of Preparation of Financial Statements: 
The financial statements have been prepared on a going cqncern basis under the historical cost convention, on an 
accrual basis, in accordance with applicable accounting standards issued by the Institute of Chartered Accountant 
of India (ICAI) to the extent applicable. The accounting policies have been consistently applied by the 
organization. 

(b) Use of Estimates: 
The preparation of financial statements in conformity with Indian generally accepted accounting principles 
requires the management to make estimates and assumptions considered in the reported amounts of assets and 
liabilities (including contingent liabilities) and the reported income and expenses during the year. The 
management believes that the estimates used in preparation of the financial statements are prudent and 
reasonable. Future results could differ due to these estimates and the differences between the actual results and 
the estimates are recognized in the years in which the results are known/ materialize. 

(c) Cash and Cash Equivalent: 
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an 
original maturity of three months or less from the date of acquisition), highly liquid investments that are readily 
convertible into known amounts of cash and which are subject to insignificant risk of changes in value. 

(d) Property, Plant and Equipment: 
Property, plant and equipment are stated at cost less accumulated depreciation/amortization and accumulated 
impairment losses, if any. Cost comprises of purchase price and other directly attributable costs of bringing the 
asset to its working condition for its intended use and includes interest on moneys borrowed for 
construc on/acquisition of fixed assets up to the period the assets are ready for use. Assets which are not ready 
for their intended use and other capital work-in-progress are carried at cost, comprising direct cost, related 
incidental expenses. 

(e) Depreciation: 
Depreciation is charged on the written down (WDV) value method at the rates prescribed by the Income Tax Act, 
1961. 

( Revenue recognition: 
Revenue from education in various educational institutes, colleges and universities are recognized as per 
generally accepted accounting principle (GAAP) that identifies the specific conditions in which revenue is 
recognized and determines how to account for it. 

CO 
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(8) Impairment of Assets: 
Management periodically assesses using external and internal sources whether there is an indication that an asset 
may be impaired. Impairment occurs where the carrying value exceeds the present value of future cash flows 
expected to arise from the continuing use of the asset and its eventual disposal. The impairment loss to be 
expensed is determined as the excess of the carrying amount over the higher of the asset's net sales price or 
present value as determined above. An impairment loss is recognized in income and expenditure account. If at the 
balance sheet date, there has been a change in the estimates used to determine the recoverable amount. An 
impairment loss is reversed only to the extent that the asset's carrying amount does not exceed the carrying 
amount that would have been determined net of depreciation or amortization, if no impairment loss has been 
recognized. 

h) Expenditure: 
Expenses are recognized in the income statement as and when the provision of services is received. 

) Provisions & Contingencies: 
A provision is recognized when there is a present obligation as a result of past events and it is probable that an 
outflow of resources will be required to settle the obligation in respect of which reliable estimate can be made. 
Provisions (excluding retirement benefits) are not discounted to their present value and are determined based on 
the best estimate required to settle the obligation at the Balance sheet date. These are reviewed at each Balance 
Sheet date and adjusted to reflect the current best estimates. Contingent Liabilities are disclosed in the notes. 
Contingent assets are not recognized or disclosed in the Financial Statements. 

G) Remuneration of Auditor 
The Committee discussed the provisions relating to the payment of remuneration to the Auditors and felt that this 
should be subject to decision by shareholders and that the provisions in the existing law provided a suitable 
framework for the purpose. However, the Committee felt that the basic remuneration to be termed as 'Audit Fee' 
should be distinguished from reimbursement of expenses. Reimbursement of expenses to Auditors should not 
form part of remuneration but should be disclosed separately in the Financial Statements along with the Auditor's 
fees. 
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Notes Forming Integral Part of the Balance Sheet of Lingayas Vidyapeeth (A unit of Lingaya's Society) as 
at 31st March, 2022 

Note: 3 Excess of Income Over Expenditure 
Particulars 2021-22 2020-21 

Surplus/(Deficit) in Income & Expenditure Account 
Balance brought forward from previous year 
Add: Surplus for the period 

119,688,535 68,014,384 
34,302,589 S1,674,151 

Otal 153,991,124 119,688,535 
= 

Note: 4 Long-Term Borrowings 
Particulars 2021-22 2020-21 

Secured Lo0ans 
(From Bank & Financial Institutions) 

Unsecured Loan 
From Related Parties 
From Others 5,268,000 4,210,000 

Total 5,268,000 4,210,000 

Note: 5 Current Liabilities & Provisions 

Particulars 2021-22 2020-21 

Audit Fee Payable 

Security Deposits 
Caution Money 

240,000 240,000 
2,683,227 530,517 

27,906,850 26,001,850 
Advance Fee 4,343,709 3,255,834 

Salary Payable 52.988,478 39,881,269 

Duties and Taxes 2,011,472 28,411.516 
Expense Payable 
Sundry Creditors 

6,846,098 7,259,733 
11,758,694 7,363,646 

Interest Payable 7,133,386 7,662,895 

Total 115,911,914 120,607,260 

MA 
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Notes Forming Integral Part of the Balance Sheet of Lingayas Vidyapeeth (A unit of Lingaya's Society) as 
at 31st March, 2022 

Note: 7 Non-Current Investment 
Particulars 2021-22 2020-21 

Fixed Deposits 
Deposit with LIC 

1,800,000 2,500,000 
5,815,787 5,815,787 

Total 7,615,787 8,315,787 

Note: 8 Short-Term Loans & Advances 

Particulars 2021-22 2020-21 

Advances to Staff 380,250 306,336 
Advances to Vendors 16,928,388 5,235,729 
Other Loans & Advances 4,520,660 4,348,147 

Total 21,829,298 9,890,212 

Note: 9 Cash & Cash Equivalents 

Particulars 2021-22 2020-21 

Cash-in-Hand 8,793,790 1,056,635 
Balance with Bank 6,562,431 7,163,950 

Total 15,356,221 8,220,585 

Note: 10 Society Fund 
Particulars 2021-22 2020-21 

Society Fund 80,427,808 73,323,104 

1otal 80,427,808 73,323,104 

Note: 11 Branch & Division 

Particulars 202 21-22 2020-21 

Lingayas Institute of Health & Science 
Lingayas Public School 
Lingayas GVKS 

5,635,067 7,351,442 
51557,5288 42,580,202 
33,491,859 33,381,359 

Total 90,684,454 83,313,003 
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Note: 12 Other Current Assets 
Particulars 2021-22 2020-21 

Security Deposits 
TDS Receivable 

15,860 197,019 
2,459 

40,631,744 
50,993 

38,936,400 Fee Receivable 

Prepaid Expenses 
Other Receivables 

325,000 668,525 

Accrued Interest 

2,666,608 5,067,639 
1,227,349 1,208,226 

Total 44,869,020 46,128,802 

&Co MA 
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Notes Forming Integral Part of the Income & Expenditure statement of Lingayas Vidyapeeth (A unit of Lingaya's Society) as at 31st March, 2022 

Note: 13 Fees from Institutions 
Particulars 2021-22 2020-21 
Fees from Students 290,642,239 219,873,831 
Total 290,642,239 219,873,831 
Note: 14 Other Income 
Particulars 2021-22 2020-21 
Interest Income 21,986 6,250 
Rental Income 638,998 1,060,807 
Liability Write Off 
Transportation Charges from Students 

1,635,238 881,441 
1,883,417 891,450 

Fines & Penalties 1,882,879 1,899,158 
Other Receipts 300,000 

Total 6,062,518 5,039,106 

Note: 15 Employee Benefit Expenses 
Particulars 2021-22 2020-21 
Manpower cost 95,833,655 66,226,507 
Staff Welfare 576,205 318,147 

Total 96,409,860 66,544,654 

Note: 16 Student Welfare Expenses 
Particulars 2021-22 2020-21 

2,290,445 169,428 Events, Function & Festival Expenses 
Hostel Expenses 3,687,939 1,859,249 

4,710 3,806 Sport Welfare Expenses 
Training& Placement Expenses 
Other Student Welfare Expenses 

315,501 54,804 
1,711,150 172,207 

Total 8,009,7455 2,259,494 

. 
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Note: 17 Academic Expenses 
Particulars 2021-22 2020-21 

Admission Ancillary Expense 52,765,304 2,664,039 
Library & Lab Expenses 531,515 796,390 
Student Seminars & Conferences 12,000 50,920 
Examination Expenses 8,331,626 15,243,698 

13,676,468 
38,008,395 

Books & Periodicals 19,926,094 
Scholarship to Students 
Transport Expenses 
Newspaper & Journal 
University Association Membership Fee 

35,214,091 
2,054,905 1,034,557 

240,243 259,974 
46,205 180,799 

Total 119,121,983 71,915,240 

Note: 18 Finance Costs 
Particulars 2021-22 2020-21 

Bank Charges 159,857 190,194 
Interest on Unsecured Loan 6,348,222 6,194,631 

Finance Charges 455,128 468,222 

Total 6,963,207 6,853,047 = 

Note: 19 Depreciation & Amortization Expenses 
Particulars 2021-22 2020-21 

Depreciation Expenses 1,894,075 1,958,257 

Total 1,894,075 1,958,257 
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Note: 20 Other Expenses 
Particulars 2021-22 2020-21 

Audit Fee 240,000 
Advertisement Expenses 

Affiliation Expenses 

240,000 
6,125,427 2,698,386 

2,445,000 458,824 
Conveyance Expenses 
Information Technology Expenses 

221,580 
1,641,195 

244,317 
1,656,288 

Insurance Expenses 
Freight & Cartage 
Postage & Courier 

Office Expenses 

562,637 28,798 
2,700 6,288 

15,770 10,840 
1,940,803 
6,972,181 
1,183,673 
1,654,421 

1,476,795 

Power& Fuel Expenses 
Printing& Stationery Expenses 
Legal&Professional Charges 
Repairs & Maintenance 

Brokerage Expenses 
Interest& Penalty on Late Payment of TDS 
Tour & Travelling 
Telephone & Internet Charges 
Vehicle Running & Maintenance Expenses 
Research & Development Expenses 

6,292,950 
418,739 
851,515 

5,768,539 3,638,699 

803,209 437,503 

876,019 410,288 

580,297 288,214 
1,134,339 798,447 

364,852 324,163 
723,900 

Total 29,829,501 23,708,094 

Note 21 Related Party Disclosures: 

Details of related parties including summary of transactions entered by the institution during the year ended 31st March, 
2022 are summarized as below: 

Related Party 
Dr. Picheswar Gadde 

Relationship 
Chancellor 

Transactions with related parties during the year -Nil. 

Note: 22 Events After the Reporting Date: 
There were no material events subsequent to 31st March, 2022 that have not been reflected in the financial statements. 

Note: 23 Authorization of Financial Statements: 
These financial statements were authorized for issue in accordance with the resolution of the board of management of 
Lingayas Vidyapeeth (A unit of Lingaya's Society) on 26th October, 2022. 
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